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FINANCIAL NEWS
AND COMMENT

Pricesn Comlnuo to Show
Strength in Wall Street
Dealings.

SHORTAGE OF OFFERINGS

Vigorons Bidding Up of Stocks
to Fill Parchasing
Orders.

Tt was hardly necessary to search fur-
ther than the strong technleal position
of mecurities which has been brought
about by the settling proress that fol-
lowed tha collapsa of the blg upward
swing last month to find reasons for the
continuation of the strength of prices
In yesterday's Wall Street trading. There
was a ponitive shortage of offerings, the
resylt of which necessitated vigorous
bldding up of stocks in order to All pur-
chasing orders at various periods, par-
ticularly tn the final hour. But so far
8x Lhe character of the trading was con-
cerned thers wan nothing In the dealings
to indicate any striking change from the
immediately preceding sesalons. Trans-
actions wore a most professional aspect,
and while there may have been pome
slight increase 'n tha turnover over
Waednesday's trading there was little in
this featurs of the businesa that could be
taken as indicating any great amount of
elgniNcance. ‘The same wan true of whar
faw news conslderations thers were, 1f
there was anything of value marketwise
in the dav's events it feblled to find ade-
quate reflection in prices.

In ehort, the day's market waa little
more than a continuation of the demons
stration of Its strong inside poaition, for
with which such uncertainties as the tax
consideration, net to speak of the very
doubtful value of encouraging news from
the bhattle fronte, It was not apparent
that tradera, or the oluside public in faet,
were disposed to do more than follow
the news from hour to hour. Tha fact
that the market's position has become
exceadingly strong made It necessary for
traders to follow the eaniest line of re-
nsistance. Tightening of money rates and
the proximity of the big June tax pay-
ments, together with not a littls uncer-
taluly as to whether they are going to
have much Influence on the money mar-
kot in eonssaquence, had little effe t on the
trading. If traderm weres inclined to
make uze of the mora hopeful attitude of
Btrent esncarning the
new revenua bill, particularly with ref-
erence to the more adequate distribution
of taxen, it was not reflected in the vo!-
ume of trading, which under existing
clircumstances seems to constitute mors
of a test of the market than the move-
ment of prices.

Except for tha fact that standard
issuex occupied more of Wall Etrest’s
attention than on preceding dava this
weelt there was no greast change In Indi-
vidunl movements In the market, There
was & more liberal volume of business
in tha standard shares, but it did not
by any means overshadow the movgment
in the specialties. The latter were strong
from top to bottom with the sole excep-
tion of the tobacco tmues, in which there
was a reaction that was long past due.
Diatillers wan in vigorous demand, and
ro were All of the chemlical atocks, while
the movement in American Hide and
Leather was continoed vigorously, the
rise In which, as well as In the other
apecialties, was helped by specinl news
ronsiderations. With respect o the
standard insues there was exesllent buy-
ing of Steel In the lant hour, whieh car-
rled 1t up to 102, a Ngure which repre.
sented A net galn of more than 2 points
for the day. Thersa wers proportionate
galnae In the rest of the steals and Indus-
trinla. but the ralls did little, except for
rpecial Instancea such as Reading, which
came within a fraction of equalling Its
high of the vear

Tha monesy marke: vwas firmer, roflest.
ing considerations connecied with the
bl tax paymenta which fall due to-dny
and to-morrow. Call lpans wera nego-
tiated on the Stock Exchange at from
5% to 6 per cont, ne Against § to G4

per cent. on the previous day, and |herq
wans virtually no time money avallable
At all. The featurs of the foreign ex-
changr market waws vontinued sirength
in Itallan lire, which moved up 14 points
'n response partiy ‘o the new regula-
tions issued by the director of the divi-
slon of foreign exchangs of the Fedaral
Reserva Board and partly in response
to arrangements nearing completion far
the stabllizing of Ttalinn lire. There wan
also strength displayed in neutra! ex.
changes. Bierling was quiet but Arm.
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DEPOSIT INTEREST
RATE IS INCREASED

Four More Manhattan Savings
Banks to Give 4 Per
Cent.

LIBERTY LOAN I8 CAUSE

Beliaved to Have Checkeq
Business of These Institn-
tions Considerably,

For the first tims in eight Years rav.
ings institutions In Manhattan made sk
stantial changea yeslerday In the ryra
of interest pald on deposits, Al ot iia
modifications were made by the han
that had been paying dlg per cent  g»
each changs was o revislon upwar|
Citizens Bavingka Banik, the Bar.
Bavings and the Bowery Savine=z R
advanced tha rats on deposits fo= toa
hal? year to end June 80 fnm 21,
cent. to 4 pap cent. The Nasth Tt
Savings Bank, which had been pa
814 per cenl, continued that rate
deposiis In exceas of §500, but voisd
pay 4 per cent. on all depoaita 1 0a
$500,

The Bank for favings ascribed the 4
parture from the rate, which had heen
1910, tn the
advisability of checking tha fa'ling o =

deposite, largely due to the snle of 1
41, per cent. Liberty Loan. On the o'l
tand, the Citlzens Savings Bank and

North River 8Savings Tnstitution tape
proeperous conditions and only a «v
decrease {n depoaits, which l& being
up rapidly. The former expresss| i
view that {t Is a good time tn give !
depnsiiors more money, with 1. her
honds hearing 4%¢ per cenl interest and
with the cost of living shiowing n (nr.
atant increaps,

Tha Bowery Savings Bank, which 1o
the lead in January, 1810, by yedu
the rate on depoxits to 314 per cont. o' &
time when all banks were paving 1 o=
cent.. regtored the 4 per cent rate oo
acoounted for ite action am follows: "\ .
veduced our Interest payment eight ard
one-half vears ago In order to build un o
surplus. We now have an ample surpl s
and wa feel that onr depositors are era
titled t:s n higher rate.”

'Local Savings Danka,

savingn In Manhattan, -
Kings rnd elaven in Westehestar counn
Oniy the Institutions In Manhattan po !
lees than 4 per cent. As n resy't
changes made vesterdas seventeecn
€ par cont. and elevon pay
with two of the eleven paying 4
on deposits up to $£1.000 eact
pAYing 4 per cont, on deposits Lo o
$500. The nstitutions wiileh satad
terday to continue the I per cen*

"
ooy

pE.

follow : American Savings, ¥mp Clise
Savings, Harlem Savings, U'nion Dinw
Eavings, [U'nited Statea Savings 01

Ttalian Savings Trustees of the Dimv
Daock Savings wil! meet next
the Franklin Savinge next Mondas o
a responsihle aficinl for each Institul on
said thera would be no changs ! .
present rate of 3' per cept. The
rtitutions paving ¢ 1er cent on depoatts
un to $1.600 and 315 per eesnt. avnoa
that prmount are tha Grasnwich Saylbpe
and the Mashatean Savings Tretitngtior
The only ane to pay 4 per cond
amoutita Un to 3300 and 315 pe= cant ¢
amonnts ahove that figure (s the No~
River Savinge,

Tha {nstittitions whick
Ing 4 por cent. and sithar vated yaare:
day to continue that rate or will da
within a few days foliow: Broadw:
Savings Institute, Conmonwealih
Ings, Fast Rivar Bavings Inutituta, 3=
grant Tedustrial Savings, Excels! r &
ings. German Savings, Irving Sayv onee
Ma'!den Iane Savings. Matropntitan S5
ingz, New Yaork Savings,
for Saving=, U'nlon Square Savin
vergal Savings and the West 811
ings.

A canvast af the Manhaitan |
tlons reveals the interesitng fa-
with possihiy ans eueention the 1
boud sahecriptions have had Littla ot
able effect on savings depoxita b1
the Emal'er institationse reparet
talling off In deposits, hiyr thes s
when the interest fa cpeditad po
tharm will he, generally
larzar amnount Aue denns)
wis on January . Tha aMoins
to forecast tha probahle effect of 1
Tibherty bond campaizns,  Om te
hand, some of the fasger (nstizgtine
port a aubhetantial increass (0 o
dus, in thelr opinlan, to the paoe
nily high wages now heing *ecaie

Tursin:

have heen p

Sanments Nant

Ll 4

example. the Emugrant Taduastr =
‘nga extimiates that on July 1 fe ool
hava $1T1.000.000 Jdepasiis, comp !

$1ER. 000000 on Junuarye |

favings Instifations Prospering
Tha jnersnve=s o mpvings bani
fndlecate that the institytions are 2
ing prosperous conditions daspite
high enst of 1lving, ldberty honAd
patene and ather abnormal develnn- ¢
A A resylt of tha war, They Ya s '
Tittla apportunily to particlpas
real evtnto mortgRage market on L]
of tha hanvy falling off in Ll
erations, but other svennyss e ¢
opened to the pavings han'is i ¢
these Is described hHhy Joho 2 T
prexident of the Fmiorasr Todgoers
Bavings Rank. ns fail
"The new Siate leg - ¢
the recont sessinn |
vestment of tha dep
furd for savings
ancen and bills of ey
breadened the field

ol npnog

eaviigas barke, lina bhoan g-
eomed by officials of all the J
in sreater New York

“The purchasp of prime hat
ANces NIYILR from & to &1 pe= oot
been found an pttractize maonne of
vestaient and enphlos ¢ hy th
mora liguid nssets Alrenils &
businass hng heen done by sofngs g 0

in acceptance=  The dis aynting onf oss

baopks. though not geniee! undess

by dAepositors in savings Ly ‘

utillzed by many depositare, prl ax

knnwledgs bLecopien tmaps m Tas enn”
savines banbia are pern i

penint Savings hank pogs
husine=ss will eome to e sav ne-

| ihan ke trus
dimcount,’”’

Farncst B Yiumpstone hian been #'e
directar of he Uraiker Wheeler { ompan

For the fours raonthis ended Aprii 20 1)
of the Menhattan Supply Usmpuny weme 51 ™
180, or At the ral of approgimately $512 #0
sninally  The net snies for the year 1517
I.}‘\l A and per profioe BATH G

v

Yord, member of the Arm of & ,r' - &
Ca., h.p heen eloctad ehaleman of tha =

vnpanies and pantos

el 1

watiom  eommittes of the  Monthesy |
Chem'ieal Company of Wavanneh
Ireing T Spever has bean admiticdl ]

partnarshin in the fem of Worpog & Giar
Barnel Newhoyse god Willlam Ceaght wta
i heen elected 1o the hoard of directors of <0 2
ConaollAated Mining Conpany
A B '|-.-‘|. A Un pave purehessd g

nfforing n ATH cont fljmengp e aeca
41 nn-r-rln AT anticipation by per ise
notes, due Oeinher 1, 188

‘I".Q Girand Bapide l| il Ind'ana Mallwar i
nany roports for the =eer endsd Decembes ©
197, & nbt lscome of $2 080 a decrense
b 10 Bty

The Mei'mrr Rinpes Corporaling repor's
inorense of RIS 100 in i u!u l'r-r the
of May. whirh amoynte! 1a §7

The Federal reacrve has umma LRI T
tem Lbe Kew Jersey Title and Guarnstes Comd
pusy.
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